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Requirements
v'Publicly reported
v'Conform to GAAP

®

Government Finance Officers Association

Canadian Award

Financial Reporting v'Unqualified opinion
e cHar Sy
e What does it mean to
receive this Award?
e v'Transparent
S s v'Disclosure

v'Clear and concise
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Budget and Financial Statements
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Budget and Financial Statements
Differences

Annual budget: Financial statements:
v'Tool to calculate v’ Records transactions
taxation required when they occur

v Provide a service level
X Costs to be funded in
a future period

X Utilization of tangible
capital assets v Financial performance
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Budget and Financial Statements
Reporting Differences

# Non consolidated vs consolidated

# Municipal Act & internal policies vs PSAB & MMA
# TCA as expense vs asset

# Debt payments as expense vs reduction in liability

# One part of the story vs more complete picture
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Audited Financial Statements
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Financial Statements

Greater Sudbury Housing Corporation
Greater Sudbury Police Services Board
Downtown Sudbury

Greater Sudbury Public Library Board

Flour Mill Business Improvement Area

Greater Sudbury Utilities Inc.

Sudbury Airport Community Development
Corporation

r the year ended December 31, 20
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Financial Statements

Consolidated Statement of:
®Financial Position
mOperations and Accumulated Surplus

B Change in Net Financial Assets
® Cash Flow
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CITY OF GREATER SUDBURY

EEERE Statement of Financial
Position

2017 016

Financial assets
o . > = (Gash

Taxes receivabke (note 3) - 7122
Accounts receivable (note 4) 69,426 43 252
Inweniory held for resale 2474 3.044
Investment in Govwernmeni Business Enlerprises (note 5 (a)) 108,150 105,985
Inwestments (node 6) 298,357 323,144

. .
Net Financial Assets

Financial liabilities

el itz R w20 e *Resource

Dederred reverue - other (nole 10) 3,590 3,365
Empicyee banefit chigations (note 11) B2 523 53,075 . =
Sobd washe management facilty liabdity (nole 12) 14 944 14 479 E S u Stal n a b I I Ity
Long-term Eabidities (nofe 13) T A4T2 B2 587
208,218 295 580

Net financial assets $ @ 198,012
Mo fnancil st Accumulated Surplus

Tangible capital assets {node 14) 1,485 &A1 1,439,235

Invendory of supplies 3,976 4 TBS . . .

Prapait egenses 4.720 4103 [ 1 4 bl I I |O n I n I A

1,497 577 1,448,743 "
| ] | ]
Contractual chiigations and commitments (note 18) Y M OSt I y n O n fl n a n CI aI
Accumulated Surphus (nate 17) § € 1693313 Y 1,646,755
\—/

The accomparrying nobes are an inkegral pari of these consolidaled financial stabements.
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CITY OF GREATER SUDBURY

State m e nt Of E:::E::L:usi:ﬁli:; of Operations and Accumulated Surplus
Operations

Decambar 31, 2017, with comparative imfarmatian Tor 2018

21T 2m7 216
Budget Actual Actual
Revenues
Revenues.
o Gavesrment rarsfers - Pravincal 3 141,058 132,082
= Faderal 31,441 4 502
42 .5% Tax revenue - 2
Lker charpes 126,059 119,871
o Irmvestmen moome 9, E26 0,083
*29.8% Government o
L] o Dher revenues (nale 20) 28,760 25 440
Gavermment Business Enferprises nel aamings (nobs 5 (b)) 1, E05 10, 7ES
transfers e
| ] | ]

x Vu I n e rabl I It Ganeral povernment 23,192 23,700 25,268
y Protaclion services 04 541 08,041 04 SBE
Transporiation servdces 110,452 113,519 190,810
Errdrormental servdoes G5, 100 o2 TEQ BT, 338
Healih servicas 29 631 0,453 28,713
Socal and family servoes 104,283 105,406 106,845
ool housing 9, 451 39 589 315,842
Fecraation and culiural services 37422 42 911 42 112
E X e n S e S Plarning ard devslopment 12 B74 _lldl i 12,729
545, 058 < G58 BTG > 539,116
Annual Sunplus 53,653 4 558 16,765
Accumulated surplus, beginning of the year 1,644,755 1,846,755 1,829,880

Annual Surplus Accumulated surplus, end of the year 3 1700608 5 168333 5 1646755

The accomparrying nobes are an inbegral part of these consolidated fimncal sixtements.
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o '* * On or after April 1, 2017 (effective 2018)
PSAB ®s® /¥ PS2200 Related Party Disclosures
Accotmtng Bame /¥ PS3210 Assets
#¥ PS3320 Contingent Assets,
#¥ PS3380 Contractual Rights

[ ]
More than usual #¥ PS3420 Inter-entity Transactions

*New statement of « On or after April 1, 2018 (effective 2019)
remeasurement gains f¥ PS3430 Restructuring Transactions
and losses * On or after April 1, 2021 (effective 2022)

/¥ PS1201 Financial Statement Presentation

¥ PS2601Foreign Currency Translation
bemg recorded /¥ PS3041Portfolio Investments

eAdditional disclosure ¥ PS3450 Financial Instruments
¥ PS3280Asset retirement obligations

New assets/ liabilities
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